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5 IMRYR GH_SDUMFISDQMQ DHIRSRWR D3 VD H SDWMQJ DDIRH ~ SHU/ RQAD GRYH @DUIYR A SUHYIIR SHUGI RUH RUDUL
VRIJHW/ UFRQHP D 7 IDMHUP HQR FRQ ® 6 \BQANG ( [ SUHW IQ FHQAR ' HSRVIVR EDJ DJ QLQ KRMCH VLSDWM VXELR / RQGD
QRQDVSHWI

/ D7RUHGL/ RQGWD YLDFFRIMH FRQLVXRL  DQQLAWRUD P XUD QRUP DQCH FRILIXDUEDQLH WRUH GLUH H BIICQH $ GXH
SDWL [0V RZ HU%UGI H VLDPD P DHRVR VXO7 DP LILt LGP RP HQR SHUHWR SHUD SUP D IRR

3RVHIXIDP R YHWR 6 W DIWDUQH' RFNV XQD SIFFRD P DUGD QDVFRWE GHOPXRUH GHO & W GRYH \ DFKWHB1 DQML
VSHAFKIDQR QHTDFTXD H ®1 SUP H OFLCDB) IH FUHDGQR XQDW RVIHID GD FDWRED / HDGHQKD@O DUNHWALDVSHWE SRFR
QWVIOM TXHR JIRHR YMRIDGR FRQ G ViXH DUFDWM GSIQAM H LOVRIIIWR D YHWLFREUDW GFDMRQ DQFKH GL+ DY 3RWU WL
YHM D IHB FRQ J KWUDQGH H GHFRUD] IRQLFKH SURIXP DQR GLWDGY] [RQH

$ OADP RQR VDIDP R JUDWIMIP HOM GVSRQELDALVR]JHWE D UFRQHP D DIR6MN * DUGHQ  » SIDQR  XQ.JIDWEGR WRSIFD®!
VRVSHVR QHCFIH® GRYH SDB H HVRWEKH IDQQR @D FRIFHDXQD YMBD  » P R|] DIIDR 9 HEUHM @ & WV FKH VL DFFHQCH
SURIUMMMYDP HQM LO7 DP L LFKH EUT® FRP H XQIL& GDUHQR @ 6 KDG 6\ DXO/ & DWHGUDAH 1O RQERQ( \ HFKH IQ] IDGR D
SXODUH GLOFH ¥ ICEHQYHQXR SIO VSHIBFROUH FKH / RQGUD SRAWD RITULH

3UP D FHD IQFOMD IQ XQSXE 0 HQX WDG] IRQDGI EWBQQER IVK — FKISV SIH URDWY 3 HGRMEP HQR IQ KRMO
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0 HARSROBQD IR D HW IQAMU DSSHCD XVAWY %) %4HQ H ICB DUDP HQWR YLWORQR IAIDR G4 9%4HQ VFDQAVFH IOMP SR
FRQOVXDFDPSDQD @D  \RQUHMW P HOMH ICB DM | R GL: VW LOAMUMLDGXQI D VXCOY DP LI LFRQ ®1 VXH J XJ @H J RIFEKH

3 DWHIJ IDW WHD®! DWEDYHW/R 6 W DP HV' V 3 DUN $ WIDYHWADP R ICSDUFR SIO HBU DQM G/ RQGD @J KHWR FRQ SHAFDQL

WDG] IRGH GO VFRIDWROFKH VLDYYIFIQDCR FXURVL DIXR®!I FEXUDIWAMP H

$@ 1] ID ® VSHWEFR® SIO IFRQFR G/ RQAD IG&.DP EIR GHM * XDUGEID 8 QIRWP LIRWH VFDUDWH FREDFFKLQHUL EDQED
P LOBUH FKH VXRQD P RYIP HQISHUHWIP HOM VIQRURQ] | DW

7RODP RYHWR :  HAF IQAMUSHUHOWDUH QHOBRI R GRYH RJQLVRYWDQR EUMIQQER YIHQH IQFRIRQDR DO / H YROM
DAMMP H B YHADWM GQ ,,, VHFRR 1B RHW & RICHUFRQ G \VRP EH GL6 KDNHVSHDUH ' IFNHQV - DQH $XMQ ,G&:RVP DWY

3 DYHP HOM XQP RVDIER FRWP IFR GHO FKHWRJ@ IOHVSILR / D/ DG & KDSHOFRQ LVXRLSIQDFROVFRGIWFRP H P HIBMGL
SIHMD / D & RIRCDMRQ & KDIUGHO VX FXLMLMHGRQR LVRYUDQL 4 XLMLVRQR VSRVDW  I@DP H. DWW TXLA VWBAD LOFRIRQDD

( OVDEHWD ,, O 1@ DQQLGVIRUD EUMBQQFD FRFHQWDIMOQ XQ GRJ R VDFUR H VWDRUEICDUR

1 HOBRP HUW J IR FLVSRWIDP R FLVSRWIDP R IQ P HWRSROBCD YHYR & RYHQW DUGHQ IGFXRUH SXODQM GHOHBU DY D BQAQHWH
/ HQRWP H DEHUIR GL1 DG GRP IQD @ SID) ] D GHFRIDIR FRQ P L) MID G_GFLVAQIMBQIH SDGH HQRUP L 6 RWR LSRMFL
QHRFOWIFL DUNVAMGL VDGD GL\BBIQR P RQAD®! VXRQDQR YIRTLR 1DQQR DFURED] IH DHUHH FDQIBQR RSHUD FRQ YRALFUMBA@EH @&
VSHWEFR® A FRQIOXR H J DMV ,CP HIFDWR FRSHUWR $ SS®1 0 DUNHWA XQ J IRH@R YIWRUDQR SIHCR GLERXWINXH RUWICDQ QHIR] LGL
VA SUHI LDWY SURIXP HUH DU IDCDD VRXYHQUG TXDOA:

$ SRAKLSDWL 6 HYHQ' DY VHWH VADGH FKH VLDSURCR FRP H UDJ J LALGFH GD XQD FRBQLD FHQAD®! VRUP RQIBMY GD P HIGIDQH
4 XDQER ICEXIR VFHQGH / RQAD VLWDVIRWP D 1Q XQ SDERVFHQFR VAIQMBQM H CRLMDP R 1Q SUP D 11D SHUR VSHWEIFR® SIO
DWVR 3 DWHIJ IDW DMIDYHY/R 5 HI HQWG WHHWGRYH LFHBEW.DQJ) HR OXXP LQRVL.J D@ J IDQR VRVSHVLVRSUD G WM FUHDWUA
DOW GLGFH ELDQFD H RUR FKH FUHDQR XQ \WQQHO/AQIMBQM QIR TXDVLXQ FKIGP HWR ¥ P DJID SXWD / H YHWIH GHLIWDQGL
PDUD ] IQLt / [EHW +DP G\ V ICSDIDAVR GHLIIRFDWRD 9AXUEHWY t VRQR RSHUH GDUM LGP ICDWM

3WRVHIXIDP R VX 2 [ IRUG 6 WHHWICP LJ @R GHAR VKRSSIQJ SIOIDP RVR G( XURSD QHIR] L YHWIH FKH VHP EUDQR VHW
AQHP DRI WDIFL. GHFRWD] IRQLGP ICRVH FKH FDP EIDCR WP D RIQLIVROWR 6 HOUG) HV VLYHWM D |HB FRQ IQABM) IRQL
VSHWEFROUL B P IQDUH FUHDQR XQ FIHE GL\VAM®! DUMMEIDOVRSWD LP DUADSIHGLDIIR@W / HQHUJID A HEM] | DQM

* IDQIICD®! D &DUQDE\ 6 WHHWD WDGD SIO FUHDIYD H UEH® G/ RQAWD 2 JQDQCR XQWP D AYHYR WDVIRWP D@ YID IQ
XQIOAB@) |IRQH DUVMFD DUFKLGE_GFH FREUDW |RWP H JHRP HWIEKH [ XWUMIFKH P HWDJJ LGP IQRVLFKH FHBEUDQR FUHDWIAAH
QYHWIW, ¥ TXLFKH @ VSILMR (RFNQUROGHIODQQYL. IQFRQUD LOGHWLI Q FRQIMP SRIDQHR

&HD 1Q SXE WRUER 1Q XQ DP EIHQM FRQ FXFICD VRARQ IRVD H SRVI] IRCH SHUHWE SHUJ RGHUH DQFRUD GH®! GFLGHOFHQWR SUP D
ALUHOWDUH 1Q KRMOSHULCSHCRWIP HQR
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0 DWMZD D* UHHZ IFK GRYH IOMP SRIQ] ID 2 JJLFDP EIDP R SIRVSHWYD 3WHQADP R®' /5 P HWR GLVXSHUIFIH FKH VFRUWH WD
JUDWIAHDH VARULVXCY DP LI LILQR D* UHHQZ IFK TXDWI¥HUH P DUMIP R SDIMP RQR81 ( 6&2 ,G&XWV 6 DIN P DIQIIFR YHIHR
GO FLDFFRI @ FRQ LOVXR VFDIR UMBIXUDVR FKH EU@ DOVRGI , FRWDGHO? @5 R\ DAL DYDCE: R H VRQR XQD P HDYLI @D
DUFKIVMWRQFD  FREQLDWSHUHWY VIP P HH EDURFFKH DWW RVIHUD GD VHWAGQHP DIRJWDIIFR  1QIDWUTXLKDQQR J LDV 3 WDWV R \KH
&DUEEHDQ 7KH & URZ Q H \BQIMDGAL

( QAIDP R QH® 3 DIQWMG + DD VRSIDQCRP ICDW @ & DSSHA 6 MAQD EUMIQQIFD  XQ VRIIIWR DI URVFDWR FKH @VFID VHJ D
SDURG! WD DG RUH HURLH GAWII QGRIDW ¥ DM SXUD $C UHHQZ LFK 0 DUNHWFRSHUR \WRYDWW DU IDCDVR QD) IR GLTXDMAA
FHUDP IFKH GISIQM D P DQR  J IRHXQFL IG\VAD] IRQRUW QDO LUHI DOSHUHWIGD SRWBUH D FOVD

3RP HWJIR 6 W3 DXQ/ H SUHSDUD] IRQH D@ J UDQGH VHIDW 7 RQIDP R YHWR IGFHQAR SHUXQD VR |RRJ WDILFD D 6 B DXOV

& DWHGUDCH DOD LEHQQIXP %UGIH IOADP RQR FKH FRERUD @ FXSRD A XCR VSHWIFR® VHP STFH P D SRIMQM 7 HP SR SHUXQ
FDIA XQP RP HOQR GLUHD SHUFK/AED VHID YLDVSHWE TXDBRVD A GDYYHUR VSHAD®!
$WIYIDP RDL. HZ * DUGHQV @D UFKIHGHUH VXEMR DA SUHQRW] IRQH 1Q) IDECR ERIEQFR WD SHUICBHIFRUR GP IQRVR SIO
VXJJHAYR G, QIKIGMUD $ SSHQD HQADW YHQIDP R DYYRAMED XQ P RQGR GLGFL WQUHIXP IQRVLFKH FDP EIDCR FRBUH DEHUL
VHFROUWIGXP ICDWAKH VHP EUDCR J LJ DQIMVEXRQL VHQWAUW FKH VHLSHI J IDQR WD IQAB@Y] IRQLVRQRUH H J IRFKLA_GFH IQRURQ] | DW
FRQ®@ P XVIFD , QDI KHWR UGN FRUHRI UDIIH DFTXDUWAKH OGP ICDW @ 3D®  + RXVH YIWRUDCD AYHQW SDBRVFHQFR A XCR
VSHWIFRE® OVHUP R] ] DIIDR 3 WRIXP R GLVSH] IH CHGDUD FIRFFROMY FDGD WD ® P DQL VRUIM_RYXQTXH ¥ P DJID SXWD TXHMD
FKH VFD@D IGFXRUH H FKH YLIDWAGQLH CH A YDOD GDYYHIR @ SHQD 8 QHVSHUHG D FKH UP DU3AIP SURWD QH@ P HP RUD P RIR
SIOD GQIR GLTXDOIDVLIRR

7HJ D FHQD IQFG\WD IQ XQ SXE - SHUHWR SHUFRQFOGHUH TXHE J IRUCDWS VDRUEQDUD FRQ SIDWLFDOL. ELIH GFDQH LOSIDFHH Gl
FRQAYIGHH HP R] IRQLDQFRWD IUHVFKH 4 XL MLUDFFRQIECQR LP RP HQIVSUH HUMY VLUGRQR G EDWH\NM GH@ J IRDW VLEUQED

D@DP |H] ID AVIDIJIR 3 HRWIP HQR 1Q KRWMO
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0 DNIED WD LWVRUILGHOP RQGR 8 @ D P DWIZD GHAFDWY D XQR GHLP XVHLSIO VWDRUECQDU GHCSIDQHWD IC/IMWK 0 XVHXP

, QI UAWR JIDWIVR [Q XQ SDD ] R GHRFOWIFR [P SRGHQM FRQ M *  UHDV& RXWWFRSHWD GD XQD VSHWIFRDUH FXSRD GLYHWRR H
DFFADIR FKH FUHD XQDW RVIHID GP ICRVD H P RGHD 4 XLA FXWRGMD @ WWRUD GHOXP DQW: @ 6 \MBI G5 RVHWI FKH KD
VYHDWR LIHRIQIFLH ] L LP DUP LGHCB DUMQRQH P XP P IH HI 1] IH SHUHWEP HOM FROMHWYDW LOMVRUR GL6 XWRQ + RR VEXEMUH
DWILH P RQXP HQBD UHSHIMGH® 0 HVRSRIP D DM JUHFD URP DQD RUHQEG! 2 JQLVDD A XQ YIDUJ IR QHOMP SR H QHM®R
VSO IR ¥ [P SRMEIGI YHGHH WWR VHYIHEEHIR JIR@QL P D YLSRUMUHP R DMDYHWR G VH| IRQSIOIFRQFKH G5 QIFR

( JIWR FRQ LVXRLVDUFRI DJ LGRUIDWH SDSIULP IO @ * UHFID FOWMMED FRQ WIWYH FKH VHP EUDQR UHVSILDUH 1 VD®! GHAFDWM
DO@P IQVP R GRYH FX@MUD H VAHQ D VLIQFROADQR 8 Q SHIFRWR FKH YLIDWARFFDUH FRQP DQR RTXDWL P IGRQLADQALG.
WRIDXP DD 8 VAWGDCP XVHR DYUHW DQFRID XQ SR GLWP SR QHOTXDUHUH GMKUDUR SHUHFFH®IQ D FDIA VARUEL
IUHTXHQEBAMGD 9 ILJIQD : RROH LP HP EWLGHO/BRP VEXU 5 XWH@6 TXDUH A D SRAKLSDWL SHUHWR SHUXQD SDWHI JIDUB
ILQD®! R XQ FDIIA YHBFH SUP D GHOIHQRR

5 IHQAR H SDUMQ D 1Q P HAR YHW/R @KRIMCBHUUMUDUH LEDI DI @ 7 IDVIHUP HQR FRQ & 6 \BQWMG ( [ SUHW SHUMHURSRIR SUHYIMR
DI RUH FRQ® YD ID SIHQD GLUFRE IQEP HQIFDEID IOMBIRQR FRP R ALIRR VDRUECDUH H IGFXRUH SIHQR G/ RQAD
$ YUHW YR IFRQH 1P P RUBQ FDP P ICDWR WD GFLQDWBM IH GD VRIQR FHQDWR 1Q SXE DXWMQUFL \RFFDWR! \MVRULGHOXP DQW%

4 XHB A/ RQAD XCQD AWAFKH CRQ VLGP HQIFD

3DUWMQ DIQDHHRDMBIRH  FRQDUIYR SUHYMR D 5 RP D SHUGI R 7 UDQVIHUI DFREBAYR SHULOUHQWR 1Q VHGH
4 XRB D SHYRD b
6 XSSOP HQR FDP HD IQIRD b

6 XSSBP HQR DWIEXWD] IRQH DQQX@®P HOR YIDUJIR b

$ FFROR UFKIHVR DI SR IRGH HOAR IO VHWHP EUH b
DFFRORbL  HORRIO RWREWH
VDORHQAR O 1 RYHP EWH
/ D TXRWD FRP SUHQGH
91DJJIR DHUHR 1Q FOWH HFRQRP IFD FRQXQ] DIQRH  EDJDIARDPDQRG.  NJ A SRWIEL®I FRQ VXSS®P HOR
DFTXIMBUH XQD YDDI 1D LQWYD SIO JWDQGH 7 DWH DHURSRUXD®@ VRJJ HWH D YDUD] IRQH IIQRD  JIRWQLSUP D GHM®
SDUMQ D 94J @R 6 BQWMG ( [ SUHW GDGDHURSRUR DAKRWMCH YIFHYHUD VWP D] IRQH IQKRWO  WWM@I 3 RO
/ RQGRQ&DQDY : KDU R VP LOWH LQ SRVI] IRQH LQ SRVI] LRQH VWDV IED H EHQ FRIUDW IQ] RQD - XEIBH / LOH GLUHAD
LQ FDP HUH GRSSIH FRQ VHWYI] LSUYDW WDWEP HQR GLSHQRWIP HOR HSUP D FRD] IRQH ~ FHQH  JXIGD $ L DH SHUWWR
IOVIDIJIR H IXICD ®FD®  $\WWIFXWD] IRQH P HAFR UHVSRQUDELDAL FLYIB! H IRQGR JDWDQ 1D YIDJJIR
/ D TXRWD QRQ FRP SUHQGH
& RWR GHLELJ QAWGH_P H| ] LSXEEGFLX\) ] DIWSHUVMI QVSRWIP HQMD / RQBD  VLSXi - SDJ DUH DQFKH FRQ @ FDWY GLFUHAWR 1Q

FRQADA®W VHJ D DEXCQD WWHD  IQJUHWL WD GLVRIJIRGR  SUDQ LH WWR TXDQR QRQ HVSUHWDP HOM IOAFDWR DO
YRFH / D TXRMD FRP SUHQGH
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